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CHAPTER 1 Abstract of Advanced Studies in Economics, Dissertation of James E Curtis, Jr.,Ph.D., 2003...................4 133 
 134 

Researchers have a long-standing interest in understanding the causes and consequences of inequality. One 135 
approach to analyzing inequality is to compare average economic choices from a classical theoretical framework. Another 136 
approach considers the impact of the formation of society, through statutes and institutions, on average economic outcomes.  137 
 138 

James Curtis Jr uses applied econometrics, applied labor economics, applied theory and empirical data to provide 139 
results that we cannot reject the existence of a negatively bounded correlation between the duration of time from zero wage labor 140 
constraints and the magnitude of unexplained differences in wealth. Furthermore, James Curtis Jr promotes a concept of 141 
entrepreneurial education in economics. 142 

143 
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CHAPTER 2 Applied Econometrics, Excerpts from Wealth Discrimination Theory, James E Curtis, Jr….........................5 144 
 145 
Definition of Econometrics  146 
 147 

Econometrics "attempts to quantify economic reality and bridge the gap between the abstract world of economic theory 148 
and the real world of human activity....Econometrics allows us to examine data and quantify the actions of firms, consumers and 149 
governments" (Studenmund, p.3). 150 
 151 
Economic theory 152 
 153 

Economic theory tells us about the anticipated direction (+/-) of changes in the economic environment. For example, 154 
theory suggests: An increase in income increases demand for goods; An increase in price decreases demand for goods. 155 
 156 
Econometric modeling 157 
 158 
Econometric modeling allows us to measure the specific amount, or the magnitude of the change. 159 
 160 
Consider following example: Let:  161 
 162 
c* = [a/(a+b)] [I/p] (from utility maximization); Then 163 
 164 
ln(c) = ln[a/(a+b)] + ln(I) – ln(p) such that the econometric or regression model is  165 
 166 
ln(c) = Bo + B1* ln(I) – B2* ln(p) + error 167 
 168 
Ordinary Least Squares, OLS 169 
 170 

The line that "best fits" the data minimizes difference between the fitted line and the data. Let ei be the difference 171 
between the one point on the line and one data point, then the smallest sum of ei's seems to produce the best fitted line. But the 172 
smallest sum of ei's can produce more than one estimate of the slope the line. Instead, by summing the square of each ei, we 173 
can obtain one estimate of the slope. Hence, the line that “best fits” the data is a "least squares" regression line that minimizes 174 
the sum of squared error. 175 
 176 

Figure 3. The Fitted Line from the Hypothetical Survey which Minimizes the sum of Squared Error 177 
 178 
 179 
 180 
 181 
 182 
 183 
 184 
 185 
 186 
 187 
 188 
 189 
 190 
 191 
 192 
 193 
 194 
 195 
 196 
  197 
                                        Source: Data Analysis from James Curtis Jr (2001) 198 
 199 
From utility maximization  200 
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 201 
c* = [a/(a+b)] [I/p] such that 202 
 203 
ln(c) = ln[a/(a+b)] + ln(I/p).  204 
 205 
Normalizing the price to 1, and analyzing the data in levels produces c = Bo + B1 I +error, where Bo is the  y-intercept or 206 
"constant": The constant tells us how many restaurant meals that we would still consume if we have zero income (I=0). B1 is the 207 
slope of the fitted line: The slope tells us the change in the number of restaurant meals consumed we could expect with a one 208 
unit change in the value of annual income. 209 
 210 
OLS Slopes (Bs) 211 
 212 

The only difference between the simple and multivariate regression models is the calculation and the interpretation of 213 
the slope. The slope (Bi) from the multivariate regression model is the change in the dependent variable associated with a one-214 
unit change in the independent variable, holding constant the other independent variables in the equation:  215 
 216 
ln(c) = Bo + B1* ln(I) – B2* ln(p) + error 217 
 218 
When using logs of the dependent variable, a slope becomes the elasticity and units become percentages. 219 
 220 
 221 
Simple Regression Model versus the Multivariate Regression Model 222 
 223 

Once again, The simple regression model implies a dependent variable (c) is only explained by one independent 224 
variable, which is not realistic. For example, quantity (c) consumed is not just explained by price (p). The multivariate regression 225 
model implies a dependent variable (c) is explained by more than one independent variable, which is more realistic. For example, 226 
the combination of price (p) and income (I) explain quantity consumed (c). 227 
 228 
Survey Data 229 
 230 
A hypothetical survey is two questions to six families: How many meals does your family consume at restaurants per year? What 231 
is you annual family income? The hypothetical results of the survey are presented in Table 4.  232 
 233 

Table 4:  A Hypothetical Survey of 6 Families, Annual Income and Restaurant Meals/Year 234 
 235 
 236 
 237 
 238 
 239 
 240 
 241 
 242 
 243 
 244 
 245 
 246 
 247 
 248 
 249 
                             Source: Data Analysis from James Curtis Jr (2001); also data from R Gitter and A Simon (2001). 250 
 251 
 252 
 253 
 254 
Survey Data and Empirical Results  255 
 256 
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Empirical results are the output from the econometric model and statistical software (or calculations using a calculator), 257 
where c = 2.6 + 4.78 I and where estimated Bo = 2.6. Thus, we can predict that families will visit restaurants 2.6 times annually 258 
even if they have zero annual income. Estimated B1 = 4.78. Thus, we can predict that the number of annual restaurant visits 259 
increase by 4.78 with one unit (one thousand dollar) increase in annual income. 260 
 261 
Testing Hypotheses 262 
 263 

Hypothesis Testing are statistical tests, such as t-tests, on the accuracy of slopes calculated in an econometric model 264 
before accepting the results. In the way in which the FDA withholds approval of a new medication that has a side effect more 265 
frequently than expected, economists withhold "accepting" a calculated coefficient until it pasts certain statistical or hypothesis 266 
tests (Studenmund, 1999, p.126). 267 
 268 
 269 
  270 

271 
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CHAPTER 3 Applied Labor Economics, Excerpts from Essays in Applied Labor Economics, James E Curtis, Jr……8 272 
 273 

Several studies in applied theoretical research...assumes ability is genetically explained, by empirically measuring 274 
family and group panel datasets of other explanatory variables, but sometimes, employing other methods without full social-275 
scientific agreement, including  biological/DNA/genetic data in economic and social analyses.  276 

Several studies in applied theoretical research …analyzes human capital, or the impact of innate, unobserved ability 277 
and training, or the capacity to be trained, on hours worked, wages, and investment choices. Several studies conduct empirical 278 
research that analyzes data, without measures of unobserved ability, on the capacity to ‘precisely’ predict the contributions (or 279 
‘non-contributions’) to observed socio-economic outcomes, and to observe the capacity of the model to make group comparisons 280 
in predictions. via possible methods like two-stage, first-difference, and/or cohort analyses from applied econometrics, in order to 281 
attempt to eliminate the potential bias due to unobserved ability. 282 

Several studies of applied theoretical research…present results from theoretical-simulations. Consider the possibly of 283 
data from random draws of numbers on side of the pendulum and data, based on monitoring involuntary subjects for economic 284 
phenomena, and analyzing the asymmetric (contexts of) ‘information’ or ‘data’ of monitored involuntary subjects, on the other 285 
side of the pendulum.  286 

Note that this poses interesting questions, but possibly includes ‘false starts’ in measuring the impact of progressive 287 
budget policies, for individuals, for instance, who have significantly progressed or attempted to progress beyond historical family 288 
outcomes, in terms of educational attainment and/or wealth accumulation.  289 

 290 
Figure 1. Hours of Work, Leisure & Time Figure 2. Social Intellectual Advances, Leisure & Higher Education Schooling Figure 3. Wealth Acquisitions, Leisure & Real Space 291 
 292 
 293 
 294 
 295 
 296 
 297 
 298 
 299 
 300 
 301 
 302 
 303 
 304 
 305 
 306 

Source: graph created by James Curtis, Jr. (2003), References include John C Ham, applications include constraints on the portion of hours of work and leisure. 307 
 308 
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CHAPTER 4 Applied Theory, Excerpts from Differences in Wealth, Evidence from   314 
Structural Regression Decomposition, James E Curtis, Jr…...........................................................................9 315 

 316 
Components of Wealth, Theory 317 

 318 
Wealth is determined by (i) wage rates offered by firms, (ii) individual choices of hours of work and commodity 319 

consumption, (iii) market prices of commodities, (iv) initial wealth of individuals and (v) market rates of returns on invested initial 320 
wealth and savings. 321 

  322 
 Market prices of labor, Wages 323 
 324 

Consider the following single period model, formalized by Arrow (1972), where owners of firms seek to maximize their 325 
utility, which includes short-run profits & types of labor.  326 
 327 
Market supply of labor, hours of Work and trade-offs from commodity consumption.  328 
 329 

Ham, Jakobsun and Reily (1998) estimate parameters from labor supply equations derived from the      Lucas-Rapping 330 
Model where: 331 

“The lifetime utility function is assumed to be additively separable over time. The current within-period utility is a non-332 
additively separable function of food consumption, other non-durable consumption and male labor supply…We rule out 333 
corner solutions by assuming that the individual consumes a positive amount of both goods and provides at least one 334 
hour of male labor supply in each period. Finally, the consumer is assumed to face no additional constraints in any 335 
market, including the labor market. In this situation the consumer faces only a period t lifetime wealth constraint. (pp.7-336 
8). Using the first order conditions, Ham, Jakobsun and Reily (1998) show how structural and reduced-form labor 337 
supply regression equations can estimated. They also “consider a Keynesian or disequilibrium model of the labor 338 
market as an alternative to the L-R model. In these models unemployed individuals cannot work as much as they 339 
would like to during a given year because they face a constraint on their labor supply” (p.11).  340 

They show that hours of work can be estimated using wage rates, food prices, non-durable commodity prices and industry or 341 
occupation unemployment rates. 342 

 343 
Wealth, inheritance and initial wealth 344 
 345 

Initial wealth is obtained through inheritance or intergenerational transfers. Becker and Tomes (1979) formulate a 346 
model for initial wealth where families choose wealth of the children or investments in children and parental consumption to 347 
maximize the family utility function subject to parental income constraint, child (or children) income constraint and endowments.  348 

 349 
Wealth and rate of return on savings, including assets 350 
 351 
Schlomo Yitzhaki (1987) models the group-specific rates of return using sale and purchase price of assets: 352 

“The…simpler way for calculating the rate of growth of wealth for comparing groups of investors, is to find out, for each 353 
group the total value of wealth at the beginning and the end of the period, and then calculate the instantaneous rate of 354 
growth of wealth. Formally…we have to aggregate the costs and the proceeds for each holding period and then 355 
calculate the rate of growth. Actually, this is the rate of return of the investors for their investments… (Furthermore) if 356 
we have several observations on the rate of return on a portfolio—we have to aggregate them first and then calculate 357 
the rate of return.” (pp. 80-82). 358 

Thus, the rate of return is function of sale and purchase price of assets.  359 
 360 
Discrimination in the price of assets, such as real estate assets, can cause certain groups to obtain a lower sale price 361 

or pay a higher purchase price, and thus, obtain a lower rate of return than obtained by members of other groups. There is an 362 
extensive literature on how such discrimination can occur in housing market prices. For instance, Martin Bailey (1959) first 363 
introduced the border model. His model assumes that: 364 

“Members of group X prefer living near group Y to living entirely surrounded by other members of group X, while 365 
members of group Y prefer to live entirely surrounded by other members of group Y. ” (Members of group Y) considers 366 
it unpleasant to live near people with lower incomes and with tastes and habits ‘inferior’ to their own, while the reverse 367 
is sometimes and perhaps not generally true…(Furthermore) Suppose streets A, B, C, and D are occupied entirely by 368 
members of group X, while streets E, F, G, etc. are occupied entirely by members of group Y; and suppose that only 369 
occupants of streets D and E consider themselves affected by their proximity to members of the opposite group. Under 370 
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the assumed conditions, if people do not anticipate any change, the properties along street D will sell (and rent) at 371 
prices higher than those along streets A, B, and C, and the properties along street E will sell (and rent) at prices lower 372 
that those on streets F, G, etc.” (pp.288-89). 373 

Thus, group specific rates of returns are not only determined by sale and purchase price of assets, but are also determined by 374 
the preferences of those that affect the price of the asset, similar to the discrimination coefficient that affects the size of wages 375 
paid to different groups. 376 
 377 
Wealth, Prices of market consumption products, and Price-Adjusted Wealth or Real Wealth 378 
 379 

When markets are competitive and firms have all the same cost structure, a large number of firms and buyers in the 380 
market cause prices to be fixed at the additional cost to providing the good or service because information is fully available on 381 
alternative suppliers and customers. Furthermore, free entry and exit price markups, causing market prices to be at equilibrium 382 
and markets to be efficient—where voluntary participation in a market-oriented distribution of goods and services maximizes the 383 
net gains to producers and consumers. 384 

 385 
However, when markets are less competitive, such as monopoly, prices are marked up over the additional cost to 386 

providing the good or service, based on consumers’ responsiveness to price and the producer’s share of the market. This leads 387 
to an amount of goods and services, which are bought and sold, that is below the competitive market outcome leading to 388 
inefficiencies and additional gains from government regulation. Moreover, when markets are less competitive, producers can 389 
price discriminate if they know the willingness and ability of individual consumers to purchase their goods and services. While 390 
such practices are generally accepted and encouraged for goods such as senior and student movie theater tickets or lunch and 391 
dinner restaurant prices, price discrimination based on race is equivalent to statistical discrimination—making predictions about a 392 
person based on membership in a certain group (Stockton, 1999, p. 434) and using an individual’s membership in a certain 393 
group as information on the individual’s skill and productivity (Borjas, 2000, p.357). Offering an individual in a racial group a price 394 
that is different from a price offered to an individual in another racial group, such as mortgage rate, (holding all other variables 395 
constant), constitutes economic discrimination. The gains to firms from these practices are the equivalent to the gains to firms 396 
specified from offering different wage rates discussed in section one. 397 

 398 
Components of Wealth, Theory of Wealth Differences 399 
 400 

Differences Wealth is a function of (i) income, including hours of work and wages, (ii) initial wealth, (inheritance), or 401 
intergenerational transfers; (iii) rate of return on saving wealth, including financial assets and homeownership; and (iv) size of 402 
household. The following describes literature of statistical results concerning wealth. 403 
 404 
Income, including hours of work and wages 405 
 406 

Additional studies concentrated on this role of income and savings in black-white wealth differences. Using 1983-84 407 
SIPP data, Oliver and Shapiro (1989) find that income differences do not explain wealth differences. They show that wealth and 408 
financial assets differed among blacks and whites when controlling for income groups. Blacks had less than 50 percent of the 409 
wealth held by whites across all income categories while less than 25 percent of the financial assets held by whites. Conley 410 
(1999) confirmed his results. He found that blacks had less wealth at all levels of income even though blacks saved more than 411 
whites19 and blacks were self-employed more than whites (12 percent vs. 10 percent).Using the results , Henry Terrell (1971) 412 
also found large differences in black and white wealth when for 413 
education and income. Franklin and Smith (1977) used 1967 DC Estate Records to show that black and white net worth also 414 
differed when controlling for average income. 415 
 416 

Wolff (1992) uses SCF, SFCC, and SIPP from 1940 – 1988 to show that the black-white difference in net worth 417 
exceeded differences in income. The black-white income ratio held or rose to 60 percent from 1940 to 1985 while the black-white 418 
ratio of net worth was below 25 percent from 1962 to 1988. 419 
 420 
Wealth Differences, in the form of Inheritance and initial wealth  421 
 422 

Several studies have focused on the role of initial wealth or intergenerational transfers on black-white wealth 423 
differences. Menchik and Jiankopolos (1997) found effects of intergenerational transfers on black-white wealth differences. They 424 
used 1976 National Longitudinal Surveys and 1989 Survey of Consumer Finances to conduct regression decomposition. 425 
Foremost, they calculated permanent income using predicted current income at age 60. Explained wealth differences ranged 426 
between 30-37 percent of the 1976 pooled sample; 58 percent of 1989 married sample; and 72 percent of the 1989 single 427 
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sample. But they found 25 percent of white households and 10 percent of black households received inheritance but only 10-20 428 
percent of the explained differences were due to inheritance. Using tobit analysis, they found white households with fewer 429 
children, with more schooling among fathers and with 430 
deceased parents had higher probability of receiving inheritance. Wolff (1998) confirmed these results. He used 1983 –1995 431 
SCF data to show that blacks and whites possessed different proportions of their wealth originating from inheritance (blacks: 11 432 
percent vs. 24 percent for whites). 433 
 434 

Altonji, Doraszelski and Segal (2000) observed limited effects of intergenerational transfers on black-white wealth 435 
differences. They used 1984-1994 PSID data to conduct OLS and fixed effect regression decomposition. To obtain the fixed 436 
effect, the calculated permanent income from an individual-specific effect of income regression normalizing age to 40. To 437 
conduct fixed effect decomposition, the authors used sibling differences to net out a fixed inheritance effect and found little 438 
change in results. Explained wealth differences ranged between 30-111 percent for pooled sample depending on the coefficient 439 
used in the analysis. After conducting a fixed effected analysis of sibling differences and comparing to OLS results with no fixed 440 
effect, the authors found no significant differences: controlling for inheritances does not change the portion of unexplained 441 
differences significantly. They proposed that differences in savings or rates of return might be more effective in explaining black-442 
white differences in wealth than intergenerational transfers. 443 
 444 
Wealth Differences, in the form savings assets 445 
 446 

Additional studies have focused on the role of financial assets in wealth differences. Brimmer (1988) used 1984 447 
Census data to show that blacks held 5 percent or less of any individual asset. Stocks consisted of 2 percent of black net worth 448 
and 0.13 percent of US stocks. Additionally, he found that whites at lower incomes were more likely to hold stocks than blacks. 449 
Snyder (1989) confirmed these asset differences. He used 1982 NBS data to show that black asset portion of the retirement 450 
portfolio (3.6 percent) was smaller than the portion in the Hispanic portfolio (9-10 percent) and whites (20 percent). Terrell (1971) 451 
also confirmed significant asset differences among blacks and whites. Descriptive statistics from 1967 Survey of Economic 452 
Opportunity data show that blacks held 24.1 percent of white non-financial assets and 6 percent of white financial assets. But 72 453 
percent of the black non-financial assets were in consumption services while only 53 percent of white assets were stored in this 454 
manner20. Wolff (1998) also found larger differences in financial assets decades later using 1983-95 SCF  data. The black-white 455 
ratio of mean financial worth fell to 11 percent while black-white ratio median financial net worth held constant at 0 percent. 456 
 457 

Some research has estimated the source of asset differences among blacks and whites. Using probit regression 458 
analysis, Hurst, Luoh and Stafford (1998) found blacks are less likely to own stocks and transaction accounts when controlling 459 
for income and demographic variables. They suggested that lack of experience with transaction account ownership may impact 460 
potential ownership of other assets. Chiteji and Stafford (1999) confirmed this proposition. They used 1984 and 1994 PSID data 461 
to analyze the role of financial asset accumulation on black-white wealth differences. Probit analysis shows that parental 462 
ownership of stock increases the probability of stock ownership among young families causing race to become statistically 463 
insignificant. Keister (2000) also confirmed these findings. She used SCF data from 1983 and 1986 to analyze black-white 464 
wealth differences. Using logit regression analysis, she shows that blacks were less likely to own high-risk assets (such as 465 
business assets, stocks, and bonds) after controlling for income, education, age, marital status and ownership. She also found 466 
that past ownership of assets predicts current ownership of assets. 467 
 468 

Furthermore, income predicts ownership of assets but education variables were not consistent across past and current 469 
owners. Finally, she used a simulation method to show aggregate improvements occur in the distribution of wealth when 470 
removing race effects and augmenting black education effects. 471 
 472 
 473 
Wealth Differences, in the form of assets of homeownership 474 
 475 

 Wolff (1992) uses SCF, SFCC, and SIPP from 1940 – 1988 to show that the black-white difference in net worth 476 
exceeded differences in homeownership. The black-white homeownership ratio held or rose to 60 percent from 1940 to 1985 477 
while the black-white ratio of net worth was below 25 percent from 1962 to 1988. Even though wealth differences ranged further 478 
than homeownership differences, their correlation remained unchanged. Birmbaum and Weston (1974) used 1967 SEO data to 479 
show the correlation of wealth and homeownership. They used GLS regression analysis to calculate the predicted probability of 480 
owning home using a sample split by race. They found differences in wealth increased the explained differences in the 481 
probability of homeownership. They also found that the black wealth portfolio primarily consisted of homes unlike white wealth: 482 
72 percent of black wealth 483 
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while only 35 percent of white wealth was in homes. However, 59 percent of whites own homes while only 39 percent of blacks 484 
owned homes. 485 
 486 
Wealth Differences and the size of the household 487 
 488 

Keister (2000) shows a significant impact of resource dilution of (household structure) on wealth. She used 1985 and 489 
1996 NLSY data to analyze the role of household structure on black-white wealth differences. She provides a review of the 490 
literature on the theory of resource dilution—the impact of family organization on material resources, parental attention, 491 
intervention and child opportunities—and shows that it accounts for an inverse relationship between the number of children and 492 
education outcomes. Using GLS regression analysis and logit analysis, she found that resource dilution impacted the 493 
accumulation of black and white assets differently, the probability of blacks and whites owning assets differently, and upward 494 
mobility among blacks and whites differently. 495 
 496 
Empirical/Statistical Differences in Wealth 497 
 498 

The following review of the literature is based on empirical difference in wealth, (i) based on observed differences in 499 
distribution of wealth, (ii) locality differences in wealth, and (iii) regional differences in legal protections of individuals based on 500 
skin color. 501 
 502 

 Overall distributional comparisons also show significant differences in black and white wealth. Terrell (1971) used Gini 503 
coefficients and distributional analysis to show black wealth was less evenly distributed than whites. Hurst, Luoh and Stafford 504 
(1998) analyzed PSID data to analyze black-white wealth differences and found that the wealth of blacks was more mobile than 505 
the wealth whites due to a more narrow wealth range among blacks. They also found that 70 percent of blacks in the sample still 506 
had no wealth after 10 years passed. Using distributional analysis such the Lorenz Curve, they found black wealth grew faster 507 
during the 10-year period but these changes were not observable in the overall distribution of wealth due to large difference in 508 
distributional patterns among blacks and whites. 509 

 510 
Franklin Smith (1975) analyzed a sub-sample of DC residents in the mid 1960’s to observe similar black-white wealth 511 

differences. He used 1967 DC Estate Records and descriptive statistics to show that blacks possessed 1/19 of white estate in 512 
DC. Using a log regression analysis of black wealth, he also found blacks in DC still owned $3300 less wealth (in 1967) when 513 
controlling for age, gender, occupation, marital status and birthplace. 514 
 515 

Conely (1999) used results from analyzing 1984-94 PSID data to propose that legal and class barriers were the source 516 
of black-white wealth differences. He suggested that there were legal barriers to economic growth in the black community, 517 
including black codes in the south (e.g. SC), coerced failure of Freedman's Bank in 1874, racial discrepancies in Old Age 518 
Insurance in 1935, redlining in HOLC in 1933, and redlining in Federal Housing Authority & Veterans Administration in 1937. 519 
Using regression analysis of log wealth, Conely found parental wealth had a more significant impact on net worth than race and 520 
suggested that social class is more important than racial differences. 521 
 522 

523 
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CHAPTER 5 Economics Education, Excerpts from Economics Textbook Materials, James E Curtis, Jr……………13 524 
 525 
Abstract The objective of the university course is to convey intermediate concepts of microeconomic theory to students using 526 
explanatory, graphical and mathematical methods of analysis. Microeconomics is the study of the efficient choices made by 527 
individuals, including consumers, workers, owners of firms and social planners …The only prerequisite for this course is 528 
successful completion of Principles of Microeconomics …, or equivalent. After completing the rigorous work requirements in this 529 
course, students should have a sufficient set of skills to thoroughly analyze interesting economic questions and to effectively 530 
participate in (i) advanced undergraduate economics courses, (ii) core graduate economic theory courses, and                                          531 
(iii) graduate courses in the school of business, including MBA programs. 532 
 533 
Course Materials Students should obtain a copy of the required textbook and refer to the recommended textbooks for additional 534 
student resources. Required Textbooks (1) Varian, Hal R. Intermediate Microeconomics: A Modern Approach,    Norton: New York, 535 
1999. Recommended Textbooks (2) Frank, Robert H. Microeconomics and Behavior, Boston: McGraw-Hill, 2000;                                                    536 
(3) Mankiw, N. Gregory, Principles of Microeconomics, Fort Worth: Dryden, 1998;  (4) Pindyck, Robert S. and Daniel Rubinfield, 537 
Microeconomics, Macmillan: Simon & Schuster: New Jersey, 1995; (5) Stockman, Alan C. Introduction to Microeconomics,                      538 
Fort Worth: Dryden, 1999; and  (6) Varian, Hal R. Microeconomic Analysis, Norton: New York, 1992.  539 
 540 
Several portions of this textbook were originally written and presented by James Edward Curtis Jr. August 21, 2001 and May 13, 541 
2014; Copyright 2001. Contact information James Edward Curtis, Jr., PO Box 3126, Washington, District of Columbia 20010, 542 
jamesjr@jecjef.net, or call (202) 739-1962. 543 

544 
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 COMPARING OTHER RESEARCH 1009 
 1010 
Comparable Studies 1011 
 1012 

Andrew Brimmer (1988) found that blacks held 7.2 percent of US aggregate income, but only 3 percent of US 1013 
aggregate wealth in 1984. This large disparity in wealth have persisted throughout the twentieth century: Between 1940 and 1014 
1988, the black mean was 13 to 23 percent of white mean, and the black median 4 to 10 percent of white median (Wolff 1992). 1015 
But the origin of these differences has not been researched. Several studies (See, e.g., Pennsylvania Abolitionist Society 1838, 1016 
Society of Friends 1849, Dubois 1899, Jackson 1939, Soltow 1972, Soltow 1975, Berlin 1979, Higgs 1982, Spriggs 1984, Margo 1017 
1984, Hornsby 1989, Eggert 1997, Hershberg 1997, and Bodenhorn 1999) have addressed historical differences in wealth. 1018 
However, their results are often limited by non-representative local samples, small samples, or descriptive analyses that do not 1019 
employ potential explanatory variables. 1020 
 1021 
Contemporary Studies 1022 
 1023 

Researchers have also studied different aspects of white-black wealth differences using contemporary data For 1024 
instance, several studies have focused on white-black wealth differences due to differences in inheritance (See, e.g., Kotlikoff 1025 
and Summers 1981, Menchik and Jianakopolis 1997, Wolff 1998, and Altonji, Doraszelski and Segal 2000). Other studies have 1026 
focused on white-black wealth differences due to differences in income, savings and preferences (See, e.g., Terrell 1971, 1027 
Franklin and Smith 1977, Oliver and Shapiro 1989, Wolff 1992, Oliver and Shapiro 1997, Conley 1999, Keister 2000a, Keister 1028 
2001,and Wolff 2001). Additional studies have focused on white-black wealth differences due to differences in assets and 1029 
homeownership (See, e.g., Terrell 1971, Birmbaum and Weston 1974, Brimmer 1988, Snyder 1989, Wolff 1992, Wolff 1998, 1030 
Hurst, Luoh and Stafford 1998, Chiteji and Stafford 1999, and Keister 2000b). 1031 
 1032 
Several studies attempt assess the dominant source of wealth and wealth differences. Kotlikoff and Summers (1981) produced a 1033 
foundational study on aggregate wealth and found that intergenerational transfers were the most significant factor in wealth 1034 
accumulation. Conely (1999) proposed that legal and class barriers were the source of black-white wealth difference, i.e. black 1035 
codes in the south, coerced failure of Freedman's Bank in 1874, racial discrepancies in Old Age Insurance in 1935, redlining in 1036 
HOLC in 1933, and redlining in Federal Housing Authority & Veterans Administration in 1937. Blau and Graham (1990) produced 1037 
a seminal study of racial wealth inequality using regression decomposition. After controlling for income and demographic 1038 
variables, they found that 78 percent of the wealth gap remained unexplained in 1976. These studies have made significant 1039 
contributions to our understanding of economic discrimination in terms of modern wealth differences. 1040 
 1041 
Historical Studies 1042 
 1043 

Lee Soltow (1972; 1975) conducted one of the first in-depth studies of overall mid-nineteenth century wealth 1044 
accumulation patterns using the census population schedules. Note that these schedules were originally stored on microfilms. 1045 
He spun the microfilm half-turns to collect random, cross-sectional samples from 1850-1870. Soltow used Gini coefficients to find 1046 
that black wealth was less equally distributed among blacks than white wealth among whites. He finds that "their inequality levels 1047 
are strangely similar in the sense that a few held wealth" (Soltow, 1975, p.145). Note that Soltow employs a small sample of 393 1048 
non-whites (1975) and 151 blacks (1972) to calculate his results. 1049 
 1050 

Several studies have analyzed the experience blacks prior to the mass emancipation of southern slaves. John Hope 1051 
Franklin (1943), Leon Litwick (1961) and Ira Berlin (1974) provide comprehensive accounts of free blacks. Furthermore, 1052 
Philadelphia Abolitionist Society (1838), Society of Friends (1849), Dubois (1899), Eggert (1997) and Hershberg (1997) provided 1053 
original studies on free black wealth in localities within Pennsylvania. Also, Bodenhorn (1999) studied racial inequality by 1054 
analyzing wealth differences among darker and lighter free blacks in Maryland, Virginia, North Carolina, Kentucky and Louisiana. 1055 
But free blacks were only two percent of the US population at any given time period. 1056 
 1057 

Several studies have analyzed black-white wealth differences among in the south well after emancipation. Robert 1058 
Higgs (1982), Robert Margo (1984) and Anne Hornsby (1989) used tax records to analyze southern black-white wealth 1059 
differences between 186 and 1915. They found strong yet limited wealth grains among blacks after emancipation although their 1060 
results are limited the southern economy. 1061 
 1062 

This study will build upon comparable, current and historical findings by analyzing white-black wealth differences 1063 
directly after the Civil War and mass emancipation of southern slaves to obtain new insights into the historical and intertemporal 1064 
dimensions of the white-black wealth gap.1065 
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ECONOMIC DISRIMINATION, CLASSICAL VERSUS INSTITUTIONAL PERSPECTIVES 1066 
 1067 
Classical Perspectives 1068 

 1069 
In general, discrimination is defined as “offering different opportunities to similar individuals who differ by color of skin, 1070 

ethnicity, gender, age or other characteristic” (Mankiw, 1997, p. 408). Statistical discrimination implies “making predictions about 1071 
a person based on membership in a certain group” (Stockton, 1999, p. 434) or “using an individual’s membership in a certain 1072 
group as information on the individual’s skill and productivity” (Borjas, 2000, p.357). These types of discrimination are quite 1073 
different than economic discrimination. 1074 
 1075 

Gary Becker (1957) suggests that economic discrimination can be described as a ‘taste for discrimination,’ meaning 1076 
the individual “must act as if he were willing to pay something, either directly or in the form of reduced income, to be associated 1077 
with some persons instead of others…The money costs of a transaction do not always completely measure net costs and a 1078 
discrimination coefficient acts as a bridge between money and net costs” (Becker, 1957, p.14). 1079 
 1080 

Therefore, economic discrimination is either based on individual productivity differences or individual preferences for a 1081 
member of a particular group. The remedy to the latter is promoting competition for market discipline to prevent sustaining such 1082 
practices. 1083 
 1084 
Institutional Perspectives 1085 

 1086 
The definition economic discrimination is contingent upon one’s perspective of the organization of society: via the 1087 

individual or the institution. Howard Sherman (1996) suggests that the latter viewpoint is based upon dividing social progress into:  1088 
“Institutional and technical processes. The institutions include all human relationships in the processes of production 1089 
and distribution. These institutions thus include under capitalism the work relationship of workers and bosses, the 1090 
corporate structure, the trade unions, the whole financial process, and so forth. These relationships or (non-1091 
preordained) processes can only be described for a single type of economy because evolution has witnessed various 1092 
types of economies and will most likely witness many more in the future. Thus, the (institutionalist) must always be 1093 
historically specific and must base its laws on the specific institutions of a specific society” (Sherman, 1996, p.40). 1094 

Therefore economic discrimination occurs when these human relationships lead to divisions where one group with at least one 1095 
dominant factor, such as a population or resource majority, pursue an economically elevated position in a common society over 1096 
the other group via the technical processes of the institutions. 1097 
 1098 
PRICE OF LABOR, WAGES, AS A SUBSET OF WEALTH  1099 
 1100 
The Purpose of Wealth 1101 

 1102 
The purpose of wealth has varied from over time. From an economics perspective, wealth is the accumulation of 1103 

resources that have market value and can be liquidated for present and future consumption. This study proceeds based on the 1104 
most measurable assumption: households reside in a country with a mixed economy of markets and social planning, such that 1105 
they have an incentive to accumulate material wealth for intertemporal household consumption and social influence. The 1106 
following sections present: (i) the determinants of wealth, (ii) a decomposition of wealth determinants into structural components 1107 
and discrimination, and (iii) theoretical differences in average wealth between members of two groups. 1108 

 1109 
Becker (1957) and Arrow (1972) developed the most general theories of wage discrimination and favoritism. Oaxaca 1110 

(1973) and Blinder (1973) have mechanized their theories for empirical analysis. While their findings are insightful, they cannot 1111 
be directly applied to studying wealth differences since wealth is a complex combination of wages and other variables. 1112 

1113 
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  1114 
SUMMARY 1115 
 1116 

In summary, the lower boundary of the 99 percent confidence interval on the mean for unexplained effects remained 1117 
above 72 percent for decompositions in all samples, based on the primary index and, at least, above 50 percent for 1118 
decompositions in all samples, based on the alternative index. Furthermore, unexplained differences in states that abolished 1119 
slavery just after the Civil War were 10 percent higher than unexplained effects in states that abolished slavery years before the 1120 
Civil War. Finally, the magnitudes of the unexplained effects were similar over the long-run. 1121 

 Therefore, we cannot reject that the claim that, when comparing the wealth of disenfranchised to the wealth of the 1122 
enfranchised, differences in wealth, due to unexplained effects, including discrimination, dominate the portion due to                   1123 
classical characteristic differences. 1124 

 1125 
1126 
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University in football, Nebraska University vs. Florida State University in football, University of Miami vs. University of Florida in 1477 
Football, University of Virginia vs. University of Maryland in basketball, University of Connecticut vs. University of Tennessee in 1478 
women’s basketball, University of Kentucky vs. University of Louisville in basketball, and the halftime shows provided by the 1479 
marching bands of North A&T State University, Florida A&M University Marching 100 and the Ohio State University marching 1480 
band with the famous script Ohio performance.  1481 
 1482 
Background – leisure, travel 1483 
 1484 
 For vacation, I often took annual trips to visit my grandparents. During my senior year in high school, I took my first 1485 
non-family vacation trip with fellow high school seniors to Florida where I went to Disneyland and used up five rolls of film on my 1486 
Kodak Camera to document the occasion. Other previous travel included trips to Atlantic City, NJ; Myrtle Beach, South Carolina; 1487 
Virginia Beach, VA; Gulf Shores, Alabama, and Indianapolis, IN.  The Marriott, Hilton, Raddison, Hyatt, Sheraton, Adams Mark, 1488 
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Embassy Suites, Ramada Inn, Comfort Inn, Super 8, Travelodge, Howard Johnson The Westin, Hampton Inn, Red Roof Inn, 1489 
Days Inn, Best Western, Renaissance Hotel and Holiday Inn were among the available choices to temporarily reside during our 1490 
vacation. My first flight occurred at age 21 on Continental Airlines to Boston, Massachusetts.  1491 
 1492 
College and University Education 1493 
 1494 

Even though I have very humble beginnings, my personal response was to invest heavily in education. As a result, I 1495 
practically earned an “A” average (but no lower than “B” average) every year of schooling. 1496 

These efforts led to a Bachelor of Arts degree from the Howard University department of economics and another 1497 
Bachelor of Arts degree from the Howard University department of political science in 1996. In 1998, I earned a Masters of Arts 1498 
degree from the Ohio State University department of economics. And, currently, I am a graduate student pursuing a Doctor of 1499 
Philosophy degree in the Ohio State University department of economics.  1500 

Other doctoral students currently in the department include Nisha Aroskar, Youngsoo Bae , Rob Baumann , Samrat 1501 
Bhattacharya , Lariece Brown , Rui Che , Xueyu Cheng , Zhongzhang  Chi , Horag Choi , Kirill Chernomaz , Molly Cooper , 1502 
Horag Choi, Steve Culpepper , Shubhasis Dey , Robert Dietz , Andrea Douglass ,Tufan Ekici , Xiaochen Fan , Peihong Feng , 1503 
Bill Frechette , Alka Gandhi ,Johanna Goertz , David Hineline , Kyungho Jang , Tingting Ji , Hyungmin Jung , Ryo Kato , Sougata 1504 
Kerr , Hyeongwoo Kim , Junhan (Jh) Kim , Pilhyun (Ph) Kim, Kim Seong-Tae , Youngse Kim , Scott Kinross , Bill Kosteas , 1505 
Stefan Krause, Sarah Kruse , Junhee Lee , Tang-Chih Lee , Ji Li , Li Li , Lianfa Li , Xianghong Li, Jun Liao , Hyoung-Seok Lim , 1506 
Xu Lin, Xiaodong Liu, Hua Luo, Garima Malik, Virgiliu Midrigan, Tohkir Mirzoev, Young-Kyu Moh, Abdul Munasib, Shoumi 1507 
Mustafa, Alita Nandi, Shinichi Nishiyama, Roisin O'sullivan, Mark Owens, Serkan Ozbeklik, Edward Percy ,Mauricio Ramirez-1508 
Grajeda, Erick Rangel-Gonzalez, Ranajoy Ray-Chaudhuri, Paul Rivera, Susan Rose, Subhra Baran Saha, Qingyan Shang, 1509 
Sukha Shin, Ranjan Shrestha, Raphael Solomon, Hankyoung Sung, Takayuki Tsuruga, Ji Tao, Hao Wang, Xiaohong Wang, 1510 
Xiaodai Xin, Ying Xu, Daching Yang, Dae-Hyun Yoo, Haifeng You, Jiewei Yu, Jihai Yu, and Mingjun Zhao. 1511 

Additionally, I received training from the Harvard University School of Business Administration Summer Venture in 1512 
Management, American Economics Association Summer Pre-Doctoral Program at the University of Texas at Austin, preparatory 1513 
calculus courses at the University of Maryland at College Park, and two years of undergraduate education at Rutgers University 1514 
in Camden 1515 

Some of the faculty and staff that I encountered during my tenure in different academic programs included Dr. Mary 1516 
Kay Perkins, Dr. Charles Chandler, Dr. Emily Blank, Dr. Rodney Green, Dr. Byung Lee, Dr. Sung Kwack, Dr. Gaminie 1517 
Meepagala, Dr. Ransford Palmer, Dr. Cyril Hunte, Dr. Kofi Dompere, Dr. Kathleen Dorsainvil, Dr. Gregory Hung, Dr. Satish 1518 
Wadhawan, Dr. Ronald Walters, Dr. Jane Flax, Dr. Charles Harris, Dr. Morris Levitt, Dr. Joseph McCormick, Dr. Lee Collins, Dr. 1519 
Lorenzo Morris, Dr. Michael Nwanze, Dr. Michael Frazier, Dr. Babalola Cole, Dr. John Cotman, Dr. Don Davis, Dr.Mervat Hatem, 1520 
Dr. Nicole Johnson, Dr. Mae King, Dr. Marilyn Lashley, Dr. Richard Steltzer, Dr. Brian Weinsten, Dr. Maurice Woodard, Dr. Louis 1521 
Wright, Ms. Rosemary Bethea, Ms. Javenia Lilly,  Ms. Barbara Walls, Ms. Adria Washington, Mr. Dennis Archer, Ms. Belinda 1522 
Lightfoot Watkins, Dr. Teresa Redd, Dr. Ian Smart, Dr. Newton Jackson, Dr. Cotton, Dr. G.S. Maddala, Dr. Masao Ogaki, Dr. Jim 1523 
Peck, Dr. Peter Howitt, Dr. Bennett Baack, Dr. Gene Mumy, Dr. Hu McCulloch, Dr. Nelson Mark, Dr. Lung-Fei Lee, Dr. Paul 1524 
Evans, Dr. Stephen Cosslett, Dr. Donald Haurin, Dr. Audrey Light, Dr. Pok-sang Lam, Dr. John Kagel, Dr. Patricia Reagan, Dr. 1525 
Lucia Dunn, Dr. Carol Moehling, Dr. Richard Steckel, Dr. Randy Olsen, Dr. Geore Alessandria, Dr. Andrew Ching, Dr. Warren 1526 
Eason, Dr. Eric Fisher, Dr. Belton Fleisher, Dr. Joseph Kaboski, Dr. G.S. Maddala, Dr. Howard Marvel, Dr. Stephen McCafferty, 1527 
Dr. Massimo Morelli, Dr. John Rizzo, Dr. David Schmeidler, Dr. Lixin Ye, Dr. Karl Asmus, Dr. Leroy Gill, Dr. Kathryn Marshall, Dr. 1528 
Lawrence McCulloch, Dr. Ida Mirzaie, Dr. Alan Osman, Dr. Deborah Parsons, Dr. Paul Poast, Ms. Susie Bruner, Ms. Michelle 1529 
Chapman, Ms. Jo Ducey, Mr. Yong Yu, Ms. Sherry Little, Ms. Ana Shook, Mr. John-David Slaughter, Ms. Michelle Wilgenburg, 1530 
Dr. Hassan Aly, Ms. Toni Greenslade-Smith, Dr. Rene Stulz, Dr. G. Andrew Karolyi, Dr. Stephen Busar, Dr. Ralph Walkling, Dr. 1531 
Edward Jennings, Dr. David Hirshleifer, Dr. Anil Makhija, Dr. Anthony Sanders, Mr. Josie McElroy, Mr. Roy Blackwell, Mr. Brian 1532 
Wright, Mr. Merv Brown, Mr. Raymond Stewart, Dr. Don Fullerton, Dr. Vince Geraci, Dr. Dan Slesnick, Dr. Stephen Bronars, Dr. 1533 
Stephen Trejo, Dr. Sue Stockly, Dr. Rebecca Blank, Dr. Warren Whatley, Dr. Charles Kirwin, Dr. Robert Gitter, Dr. Alice Simon, 1534 
Mr. Jonh Boos, MBA, Mr. Clfford Cook, MBA, Dr. Norman Gharritty, Mrs. Joann Harvey, MBA, Mrs. Barbara MacLeod, CFA, Dr. 1535 
Saif Rahman, Dr. Julide Yazar, Dr. Margarette Sims, Dr. William Spriggs, Dr. Charles Becker, Dr. Glenn Lowery, Dr. Patrick 1536 
Mason, Dr. Donna Evans, Dr. Minnie McGee, Dr. Tyrone Howard,  Dr. Ira Berlin, Mr. Larry Williamson, Mr. Floyd Hodo, Mr. 1537 
Kendall Lee, Mr. David Harrson, Ms. Althea Barnett, Dr. Maurice Shipley, Dr. William Jefferies, Ms. Jennifer Gibbs, Ms. 1538 
Geraldine Edmonds, Ms. Loanne Dawson, Ms. Susan Gordon, Ms. Gwendolyn Logan, Ms. Alice Schumer, and Dr. Ogboukori 1539 

I had several choices to begin my academic career. I was accepted to about 15 universities and received three 1540 
hundred thousand dollars in college grant and scholarship offers from universities, including Boston University, Manhattan 1541 
College, Hampton University, Morehouse College, George Washington University, Penn State University, Tennessee State 1542 
University, Guilford College, West Virginia University, Coppin State University, Texas Southern University, Norfolk State 1543 
University, Virginia Union University, and North Carolina Wesleyan University. And I was admitted into several graduate 1544 
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programs, including the Michigan State University department of economics and the University of Delaware department of 1545 
economics as well as the Princeton University School of Public Policy Summer Program. 1546 

The basis for these opportunities was not only graduating high school with 3.8 cumulative grade point average (that 1547 
was above a 4.0 in my junior and senior year), but remaining active, as Vice-President of the 8th grade and 12th grade classes; 1548 
Member of the National Junior Honor Society in 8th grade and National Honor Society by 11th grade; Member of the orchestra in 1549 
the 5th through 12th grades; President of the Band in the 11th and 12th grade; and Member of the Math Club, “It’s Academic” 1550 
Team and Chess Club. 1551 

When I got to college, I continued to remain active, as co-chair of the James Dickinson Carr Scholars Society, 1552 
President of Phi Sigma Pi National Honor Fraternity, Vice-President of the Black Graduate and Professional Student Caucus, 1553 
Founder of the INROADS Network Association, Co-Chair of the James Dickinson Carr Scholar’s Society, Director of community 1554 
affairs for student government, a local committee chair for National INROADS Alumni Association National Convention, resident 1555 
assistant for the dormitory, disk jockey for the student radio station, student representative to the OSU Department of Economics 1556 
Graduate Studies Committee, chapter committee chair for the Omega Psi Phi Fraternity, representative and social coordinator 1557 
for the Pan-Hellenic Council, freelance writer for the student newspaper, member of the Campus Activity Board, member of 1558 
Concerned Black Men Inc., INROADS intern, member of the student organization funding allocation committee, member of the 1559 
Western Economics Association International, member of the Social Science History Association, presenter at the University of 1560 
Michigan Students of Color at Rackham National Graduate Student Conference, referee for the International Journal of 1561 
Manpower, member of the American Economics Association Pipeline Project, and member of a faculty-student envoy to Israel.  1562 
Upon completing my undergraduate education, I graduated Magna Cum Laude and a member of Omicron Delta Epsilon 1563 
International Economics Honors Society, Pi Sigma Alpha Political Science National Honor Society, Golden Key National Honor 1564 
Society, and the Phi Beta Kappa Honorary Society. Additionally, I earned the Bronze Medal of Citizenship from the Sons of the 1565 
American Revolution; Who’s Who Among American Colleges and Universities; Leadership Award from INROADS/Greater 1566 
Washington; Special Act Award from the FDIC; Outstanding Young Man of America; and Outstanding Service Award from the 1567 
Ohio State University Office of Minority Affairs. 1568 
 1569 
Community Service 1570 
 1571 

Such feats were also obtainable because of many volunteer mentors took time to assist me during the latter years of 1572 
high school and throughout my undergraduate college career. They include, members of the US Army, who volunteered time and 1573 
energy to enhance my musical ability on the violin and take me to diverse cultural and performing arts events; the Marion Barry 1574 
Summer Job program that provided summer employment and college level training of Calculus at the University of the District of 1575 
Columbia while in high school; advisors of INROADS Inc. tracked my quarterly academic performance as well as my adjustment 1576 
to college; Members of the Concerned Black Men, Inc. provided me their award for student of the year; and I received 1577 
scholarships from The Ohio State University,  Howard University, Rutgers University, the Phillips-Murray Foundation, The 1578 
Roothbert Foundation, Delta Sigma Theta Sorority Inc., Omega Psi Phi Fraternity Inc., Kiwanis Club, Combined Military 1579 
Association (which includes the Air Force, Army, Coast Guard, Marines, Navy, and Rangers), Project Excellence and Grand 1580 
Lodge of Masons to supplement financial aid in the form of College Work Study grants, Pell grants and Stafford loans.   1581 
Their efforts and investment in my life inspired me to volunteer and help others. At Rutgers University at Camden, I served food 1582 
and provided musical entertainment to senior citizens. At Howard University, I fed the poor, mentored the fatherless, lectured first 1583 
generation college students for college survival skills, coordinated community health expositions, coordinated high school 1584 
visitation programs, and coordinated youth summits. At the Ohio State University, I coordinated scholarship banquets for 1585 
undergraduate students, recognition ceremonies for university maintenance workers, and seminars on graduate school 1586 
admission exams for undergraduate students. For the Ohio State University Office of Minority Affairs, I also served on the 1587 
advisory board for the mentoring program, host for the undergraduate student career fair, and host for student visitation 1588 
programs. As a member of professional and social organizations, I chaired or helped coordinate a community clean-up, charity 1589 
fundraiser cruise, charity golf tournaments, community talent competitions, scholarship programs, high school mentor programs, 1590 
community gatherings, and co-curricular programs.  1591 
 1592 
Employment History 1593 
 1594 

To prepare for a professional career, I interned one summer for the Ohio Department of Development Economic 1595 
Development Division in Columbus, Ohio and one summer in the General Services Administration Office of Ethics and Civil 1596 
Rights in Washington, DC. I also interned four summers at the Communications Satellite Corporation  in Bethesda, Maryland, 1597 
under the leadership of Bruce Crocket. There, I worked in the corporate finance, treasury and international finance departments.  1598 
To earn extra money, I sometimes worked two jobs by filling part-time positions at Fairlanes bowling alley and Advantage 1599 
temporary agency. Additionally, I held a research assistant position at the Federal Deposit Insurance Corporation (FDIC) Division 1600 
of Research and Statistics, under leadership of Dr. Roger Watson, Mr. Jack Riedhill, and Ms. Detta Voesar.  1601 
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Furthermore, I taught economics and statistics courses at the Ohio State University Fisher College of Business, Ohio 1602 
Wesleyan University Department of Economics, University of Colorado at Denver (Auroria Campus) Department of Economics, 1603 
and the Ohio State University Department of Economics, using books from Addison-Wesley, W.W. Norton and Company, 1604 
Macmillan, and McGraw-Hill publishing companies. I also have considered opportunities to teach at the Spellman College and 1605 
Baldwin-Wallace College, and have considered applying to teach in the economic departments. I held a dissertation research 1606 
grant from the National Science Foundation. Regional data collection efforts are due, in part, to the research assistance of future 1607 
scholars like Mr. Samy Affo, Mr. Aser Ashkir, Ms. Jennifer Schneck, and Ms. Angela Longoria. 1608 
 1609 
Religion 1610 
 1611 

Even though I am a simple man, I have a complex God. I stand here, not by will, but by the grace of God. I am 1612 
Christian. And I respect the faith of others, whether he or she is a Jew, Muslim, believes in Buddhism or Hinduism, or chooses 1613 
not to believe in a higher source of power. For instance, not only have I visited the tomb of Jesus Christ, but I have visited the 1614 
Western Wall where Jews pray in Jerusalem and participated in the Million Man March coordinated by Louis Farrakhan, leader of 1615 
the Nation of Islam.  1616 

Some of the ministers and churches that have provided me spiritual direction through their sermons and service, 1617 
include Rev. John Wheeler and members of the Vermont Avenue Baptist Church in Washington, DC; Rev. Charles Lewis and 1618 
the members of For His Glory Church in Prince George’s County, Maryland; Rev. Charles Booth and members of the Mount 1619 
Olivet Baptist Church in Columbus, Ohio; Rev. Karen Dixon and members of the Pennsylvania Avenue Baptist Church in 1620 
Washington, DC; Rev. Timothy Clark and members of the First Church of God in Columbus, Ohio; Rev. Bernard Richardson and 1621 
the Andrew Rankin Memorial Chapel in Washington, DC, Rev. Jawanza Colvin and the East Friendship Baptist Church in 1622 
Washington, DC; Rev. Brian Keith Williams and members of All Nations Church in Columbus, Ohio as well as Rev. George 1623 
Holmes, Rev. Daniel Mangrum, Rev. Dennis Proctor, Rev. Jamal Harrison Bryant, Rev. William Curtis, Rev. Jay Youngblood, 1624 
Rev. Willie Wilson, Rev. Grainger Browning, Rev. Claude Alexander, Rev. Anthony Moore, Rev. Mark St. John Carson, Rev. H. 1625 
Eugene Bellinger, Rev. Eric Dyson, Rev. Donald Bean, Rev. Everett Spencer, Rev. Evelyn Turnbull, Rev. Jay Flu-Allen, Rev. 1626 
Oscar Crawford, Rev. Charles Montgomery, Rev. Lutricia Hall, Rev. Yvette Hensleu, Rev, Monica Lowe, Rev. Gloria Miller, Rev. 1627 
Nolan Williams, Rev. Melvin Maxwell, Rev. Tonya Burton, and Rev. Romal Tune; I have also grown spiritually by the television, 1628 
video, tape, and radio sermons of Rev. T.D. Jakes, Rev. Eddie Long, Rev. Clarence McClendon, Rev. Fred Price, Rev. Creflo 1629 
and Taffy Dollar, Prophetess Juanita Bynum, Rev. Billy Graham, Rev. Jim Baker, Rev. Mark Hanby, Rev. Benny Hinn, Rev. 1630 
Joyce Meyer, Rev. Rod Parsley, Rev. John Hagee, Rev. David Paul Rev. Kenneth Waylan, Rev. Gilbert Patterson, Rev. Joshua 1631 
Kevin Michael, Rev. Toni Brazleton, Rev. John Jenkins, Rev. Kim Mix, Rev. Jesse Wood, Rev. David Carter, Rev. Jerome Ross, 1632 
Rev. Edgar Posse, Rev. Donald Washington, Rev. Marvin Miller, Rev. Michael Reeves, Rev. Daryl Baker, Rev. Nathaniel Jordan, 1633 
Rev. Victor Davis, Rev. William Latta, Rev. Jasmin Sculark and other preachers from around the nation. I am especially thankful 1634 
for the training, dedication and personal sacrifices by Rev. Keith Troy and members of the New Salem Missionary Baptist Church 1635 
in Columbus, Ohio; and the tradition, education and love of Rev. H. Beecher Hicks Jr. and the Historic Metropolitan Missionary 1636 
Baptist Church in Washington, DC.  For, these ministers and ministries instruct me to be a person that is not over-dependent on 1637 
my presumed intellect but more dependent on my relationship with God.  1638 
 1639 
Philosophy 1640 
 1641 

I have attempted to follow their example by making friends with people that have many different backgrounds. For 1642 
instance, when I was younger, I became good friends who persons of European decent, such as Roger, Rob, and Richard. I 1643 
often had dinner with their families and even went to their church revival. I also played on tennis teams and soccer teams with 1644 
them. Additionally, Roger and I ran for President and Vice-President of our class together in 8th grade, and Rob and I ran for the 1645 
same offices together in the 9th grade. Also, I enjoyed having Little Caesar’s Pizza on Fridays with Richard’s family. Furthermore, 1646 
Carlos became one my closest friends and he was of Latino-American. He and I played violin duets at several state and local 1647 
competitions.  1648 

Such experiences have made me politically and economically moderate and philosophically independent. This has 1649 
resulted in voting for persons who will mostly likely execute my views, which has included Democrats, Republicans and 1650 
Independents.  For, I am an advocate for the improvement of the social condition of Black-Americans, Latino-Americans, Asian-1651 
Americans, Native Americans, immigrants, women, handicapped people, homeless people, visually impaired people, hearing 1652 
impaired people, persons dependent of chemical substances, persons with mental disorders, persons who are wrongfully 1653 
incarcerated and executed, victims of crime, persons in same gender relationships, senior citizens, young people, unborn people 1654 
(with no public policy implications), poor people, rural farmers, veterans, organized workers, working families and business 1655 
owners. I am also an advocate for the preservation of the arts, the environment and the wildlife. This is combined with advocating 1656 
for responsible, private delivery of goods and services through free market exchanges.  1657 
 1658 
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Summary 1659 
 1660 

In closing, I believe that it would inappropriate for me to credit anything that I have attained to my family, friends or 1661 
personal investments in education, professional training or associations. The sole credit should go to God. In the Old Testament 1662 
of the Bible, Job (7;17) once asks God, ‘What is man that you should set your heart upon him?’  If you are also seeking the 1663 
answer to this question, simply know that “God created man in his own image” (Genesis 1:27). Based on this fact alone, you 1664 
should have the will to persevere and “Let patience have her perfect work.” (James 1:4). 1665 
 1666 
For, I pray that the glory of God manifests itself throughout his kingdom in a manner that achieves his good and perfect will.  1667 
 1668 
 1669 
James E Curtis, Jr 1670 

1671 
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